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The New Baseline for GIFT City

The 2025 Regulations consolidate the framework for entities that directly
or indirectly aid, help or assist core financial services in the IFSC.

Core IFSC W Y
Financial Services < — =
Banking & Markets

Key Takeaway: The Authority has formally defined the support infrastructure required to
run a globally competitive financial hub.
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Navigating the Pemmitted Sernvice How

Eligible
Intermediary

TechHn or
Ancillary Provider

S SE—

The Traceability Mandate
The flow of services between parties must be demonstrable and
traceable. Services delivered to intermediaries must clearly facilitate
the end-recipient’s core financial activities in the IFSC.
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The Service Matrix: Mapping Your Operations

Ancillary Services TechFin Services
The Faclilitators (First Schedule) The Innovators (Second Schedule)

Core Function: Professional, Core Function: Technology solutions
administrative, and operational support. leveraging advanced digital architecture.

 Auditing & Legal Services * Al & Machine Learning

* Fund Administration * Distributed Ledger Technology (DLT)

* Risk Management & Trusteeship * Cloud Computing & Cyber Security

 Actuarial Services * Web 3.0 & Metaverse

« Compliance Management » Space Tech & Regulatory Tech
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The Exclusion Zone: Prohibited Activities

Third Schedule Exclusions

The following activities cannot be registered under the TechFin and Ancillary Services framework:

%,

Core Exclusions

Activities not permitted to be outsourced by
home-jurisdiction financial regulators.

@

Overlapping Jurisdictions

Activities already regulated under other
specific IFSCA frameworks.

K%,
Physical Infrastructure

~acility management (building maintenance,
security, housekeeping, plumbing).

2 &2
Physical Operations

Transport, logistics, construction services,
and physical asset management.
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Permitted Legal Forms

A
\

« Company incorporated in IFSC X - |
» Limited Liability Partnership (LLP] : ograrp |
in IFSC ) : - |

~
-

B h of aforei LLP
ranch of aforeign Company or All promoters and partners must be from

]

» Professional Partnership Firm (if all jurisdictions NOT identified in the FATF
partners belong to a parliamentary- public statement as "High—Risk
constituted professional body) | jurisdictions subject to call for action.”

i
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The 'Fit and Proper’ Diagnostic Scorecard

Pillar 1:
Integrity & Character

100%

C__
A
100a Score

Demonstrates financial
soundness.

Unblemished record of
honesty and good reputation.

Not categorized as a wilful
defaulter or fugitive economic
offender.

Diagnostic Check: Officers, Directors, Partners, and Controling Shareholders must

Pillar 2:
Legal Standing

No convictions involving moral
turpitude or economic offenses
(last 5years).

No pending charge sheets or
recovery proceedings by
statutory bodies.

Not declared an undischarged
Insolvent.

Pillar 3.
Regulatory Trust

V/
=

No prior debarment from
accessing financial markets.

No malfeasance orders passed

by the Authority (with a
3-year cooling-off period).

|
|
<-4

pass this criteria.
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L eadership Mandate: On-Site Govermance

y =h Entity Board ? 1
/ LA 5 S N

[ S of Directors 7

v ain : oLnv =
Principal Officer Compliance Officer
Responsible for the overall activities Responsible for policy compliance, /
of the registered entity. I record maintenance, and direct |
Exception: Optional (subject to Authority reportlng to the Board of Directors. |
approval) if providing services exclusively to
Group Entities within the IFSC.

Central Imperative: Both roles require full-time employees
permanently based inside the IFSC.

M
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The Registration Gateway: SWIT Timeline

< Ciritical Setup Phase 2

1 O

N
o= N~

02 04 05
Application Authority In-Principle The 180-Day Final 1
Review Approval \ Window Certificate >’
Submission of If deficiencies are Theinitial green :f"'/ Critical execution Official
documents and fees found, exactly 30 light from the /4& phase to comply with commencement of
via the Single days are granted to Authority. all infrastructural TechFin or Ancillary
Window IT System rectify them. conditions. operations.

(SWIT).
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The Transition Bridge for Existing Entities

Track 1: The Base Period Track 2: The Extension Window

. J y
i i |
l(iﬂ-gﬂn%r;:’ggr'?’f:nzarci)?g Up to 24-Month Maximum Extension
>
Month O Month 12 Month 24

Transition Rules:

* Extensions beyond 12 months require the Chairperson’s approval with recorded wiitten reasons.

* Entiies remain govemed by the old 2021/2022 frameworks until the new 2025 certificate is
officially granted.
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Operational Mechanics: Currency & Conduct

The Ledger The Code

Currency of Operations Fourth Schedule Mandates
e M
Cl

 Primary Operations: All business operations * Physical Presence: Must deploy adequate y
and balance sheets must be maintained in manpower and infrastructure physically |
Specified Foreign Currencies. Inside the IFSC. |

 The Constraint. INR accounts are strictly » FATF Monitoring: Must notify the Authority
limited to defraying local administrative and within 10 business days if a promoter's home
statutory expenses. jurisdiction is added to the FATF high-risk list. =

L1 11l
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Continuous Compliance & Oversight

Financial Reporting

All financial reporting to the Authority
must be submitted exclusively in US

Dollars.

Oata Submission

Continuous operational data -
flow mandated via the SWIT

system.

Suo Motu Inspections

The Authority retains the power to
appoint Inspecting Authorities to
examine books, records, and

iInternal systems without prior notice.
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Synthesis: The Architecture of Trust

Global
i : Service

Recipients

The 2025 Regulations are not merely a compliance checklist. By enforcing strict FATF standards, tracing
service flows, and mandating transparent US Dollar reporting, the IFSCA is engineering a globally verifia-
able trust-infrastructure. Compliance here is your competitive advantage on the world stage.
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PKM Advisory Services LLP: Your Authorized Guide

The 2025 Regulatory  Zzm O, Your Strategic
- Framework & | ’\ - Business Ambition
SWIT Portal N\ in GIFT City
Authorized Provider Structuring & Operations SWIT Navigation 9
Positioned as a premier, authorized Expertise in structuring FATFcompliant EncHo-end management of the Single
service provider within the GIFT City entities and maypping operations to precise Window [T System (SWIT) application
ecosystem. TechAn and Ancillary parameters. and 180-day build-out phase.
|
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Step 1: Ecosystem
Assessment

Map your current or planned
operations against the First
(Ancillary) or Second (TechFin)
Schedules to definitively confirm
your regulatory eligibility.

Step 2: Structuring &
FATF Review

Audt your promoter jurisdictions
and executive leadership against
the stringent 'Fit and Proper’
diagnostic scorecard.

Step 3: Application
Execution

Engage PKM Advisory to initiate
the SWIT application process and
strategically manage the critical
1BO-day infrastructure build-out
window.
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Initiate your GIFT City setup today.

PKM Advisory Services LLP

Mobile Number: +91 9898714310
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